
The Auction Method 

 

BENEFITS TO THE BUYER   

* Smart investments are made as properties are usually 

purchased at fair market value through competitive bidding 

* The buyer knows the seller is committed to sell 

* In multi-property auctions the buyer sees many offerings in the 

same place at the same time 

* Buyers determine the purchase price 

* Auctions eliminate long negotiation periods 

* Auctions reduce time to purchase property 

* Purchasing and closing dates are known 

* Buyers know they are competing fairly and on the same terms 

as all other buyers 

* Buyers receive comprehensive information on property via due 

diligence packet  

 

BUYER INCENTIVE PROGRAM 

As a buyer at an O’Callaghan Real Estate Auction you will have 

the opportunity to receive a discount on the final bid amount at 

close of escrow.  To qualify, you simply need to pre- register 

with O’Callaghan Real Estate Auctions at least 48 hours prior 

to the auction. In your pre registration form you will need to 

include your opening bid amount. If you should be the successful 

buyer at the auction, we will discount one percent (1%) of your 

opening bid amount from the final purchase price at close of 

escrow. 

 



 

 

BUYER’S PREMIUM 

When you purchase a property at an O’Callaghan Real Estate 

Auction, a buyer’s premium will be added to the final bid amount. 

The typical buyer’s premium is ten (10%). The buyer's premium is a 

service charge that is added to the high bid for our public 

auctions. An advertised percentage of the highest bid added to 

determine total contract price paid by the buyer. Buyer's premium 

is a fee paid to the auction company for services rendered. 

 


